Brief guide io buying a properiy in England & Wales

Siep I: Assessing your financial siiuaion

Before you begin your property search.
undersiand your financial siiuaion. As well
as the price of ihe property. there are oiher
expenses such as siamp daly, legal,
surveys, searches, land regisiry fees, and
oiher disbursemenis.

Siep 2: Arranging your morigage

Coniaci an independeni morigage
broker who can search hundreds of
deals 1o find ihe besi opiion for your
pariicular circumsiances. Having a
morigage agreemeni in  principle
(AIP). shows posiive inieni when
labling an offer io the ihe vendor-.

Siep 3. Finding he righi properiy

Once you have ialked ihrough
whai kind of properiy you're
looking for. approach a buying
ageni io work ihe variables.
They will be able io advise on
realiime’ markei irends, off-
markei oplions, seniimeni &
likely sirike price.

Siep 4. Properiy viewings

The properiy advisor will preview all
oplions ihai fii the inifial brief before
offering a selection of bestin-class
homes, wilh perhaps a few surprises
ihrown inl In some insiances an LOI or
NDA may be needed io access shy
vendors, along with showing AML checks
have been provided.

Step 7. Offer accepied

Once your offer is accepied.
all ihe relevani pariies wil be
informed of the agreed price.
Solicitors will be insirucied o
proceed, and your morigage
advisor  will  submii  ihe
necessary paperwork o ihe
chosen financial provider.
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Slep 0. Making an offer

Once we've found ihe right properiy.
well preseni your offer, including
any special condiions you make
require. Once an agreement is
reached. we will proceed. In Engalnd
and Wales, ihere are no legal
obligaiions o buy uniil he coniracis
are exchanged.

Step & Insiruciing a soliciior

You need a good lawyer. one ihai
works ai your pace. is always
available. We can assisi with a
bespoke lisi of soliciors if you
don't have not to hand. We would
sirongly advise seiiing ihis up ai
ihe siariof ihe property search.

Siep [l. Compleiion

Compleion daie is sei on
exchange daie and is legally

Step 8. Conveyancing

Legals will check docs,
ensuring all is in order e.q.
local authorily searches,
SDLT  paymenis, raise
enquiries on ihe back of ihe
coniraci pack, review an
agreed daie of exchange &
compleiion. They will also
slart preparing ihe file in
your name.
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Slep O. Survey & morigage offer

I applicable. your morigage lender
vill arrange a valuaion survey of ihe
properiy. You wil receive a formal
offer once ihe repori is submified.
Noie, ihere may be fariher quesiions
raised by the lender on ihe back of
ihe surveyors findings. Wiih all
leveraging applications. your lawyer
will be represening iwo pariies, ihe
lender and you. This process can
lake on average O-8 weeks.

-

iep 10. Exchange of coniracis
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Once enquiries are confirmed and
agreed. and searches compleie,
you will pay a deposii on exchange
of coniracis, (normally 10% though
ihereis no legal requirement on ihe
amount), along wih oiher cosis,
such as Stamp Dty Land Tax. We
would advise all insurance are
aciioned ai ihis ime. Now coniracis
are exchanged, the purchase is
legally binding.

binding. Keys are made ready
once monies have cleared ihe
banks and wilily readings
provided. Once compleiion has
faken place. ihe home is yours.
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